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Since the beginning of the twentieth century, people have begun to use financial 
analysis, and been increasingly aware of the importance of financial analysis. 
Especially in today's society, the operation and development of enterprises involves 
many factors, so that the operators, investors, creditors, employees and other 
stakeholders of enterprises are beginning to concern and analyzed by respective point 
of view. As an important bridge to convey corporate performance, the company 
financial statements become the focus of financial analysis. In order to digital 
information of financial report, it must have a comprehensive and accurate financial 
analysis framework. 
Under this background, many kinds of financial analysis methods constantly 
emerged, including Wall Marking Way, Du Pont analysis method, Balanced Scorecard 
and other comprehensive financial analysis systems. So far, Du Pont analysis method 
has become a powerful analysis tool widely popular in the international scope because 
of its simple use, including comprehensive information. But as the social economic 
environment becomes more and more complex, people found the traditional Do Pont 
analysis method exposed many defects, which lead to the Du Pont analysis result 
inaccurate or even wrong. Many scholars have carried out the study, and put forward 
the improvement opinions from different angles. But there is not even an improved 
method to be widely accepted. 
We think most of improved methods of DuPont analysis existing do use the way 
of adding or changing the main indicators on the base of DuPont system to improve it. 
This way can make up for the deficiency of existing Du Pont analysis method in a 
certain extent, but will also affect the integrity of the original system, and may cause 
index system become too large. In addition, this improved method is limited by 
DuPont framework so that it is difficult to have a larger breakthrough. 
Therefore this paper jumping out of DuPont analysis framework, aims to build a 
framework with a starting point of DuPont, and combined with other financial 














report digital quality and enterprise strategic on financial analysis, sequentially adding 
cash flow analysis system, accounting quality analysis system and strategic analysis 
system into the framework. Finally it gets a financial analysis framework with is from 
inside to outside, from quantitative analysis to qualitative analysis, from micro to 
macro, from static to dynamic  
This paper uses the method of multiple case studies, choosing a total of six China 
A shares of listed companies, two of them as one group. By the comparison of the 
group, it visually displays the Du Pont system defects and the improvement of the 
new framework, which will supports the conclusion of this study. 
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